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The smart specialisation concept became rapidly popular and got integrated
into the reformed EU Cohesion Policy of the 2014-2020 planning period. How-
ever an undesirable result of this rapid implementation was that it left several
implementation issues unanswered. An important unanswered issue is the
implementation of economic impact assessment in a smart specialisation policy
context. Integrating entrepreneurship and interregional network policies into an
economic modelling framework is considered as the most prominent challeng-
es. The presentation introduces how these two policies are implemented in the
GMR-Europe model. Policy simulations demonstrate the economic impact
assessment capabilities of GMR-Europe.

Prof. Attila Varga is the Director of the Regional Innovation and Entrepreneur-
ship Research Center and Professor at the Department of Economics and
Econometrics of the Faculty of Economics and Econometrics at the University
of Pécs. He is is also the Director of the Doctoral School of Regional Policy and
Economics and Head of the MTA-PTE Innovation and Regional Economic
Growth Research Group. Attila Varga earned his Ph.D. at West Virginia Univer-
sity (USA) in 1997. His previous positions include a Research Assistant Profes-
sorship at the Regional Research Institute of West Virginia University (1997-
1998) and Senior Research Fellowships at the Austrian Academy of Sciences,
Vienna, and at the Vienna University of Economics and Business Administra-
tion (1999-2001). Attila Varga is internationally well-known for his research in
the fields of regional innovation and economic development. He has published
widely in major international journals of his research field and serves on the
editorial boards of various international journals of regional economics and
economics of technological change.
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